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oseph Friedman Dies; 
lloy Chairman 
Joseph Friedman, chairman of the 
:1.1a rd and chief executive officer of 
. 1romalloy American Corp., a Clayton-
:1 -.scd conglomerate, died yesterday at 
·- irmin Deslo,ge Hospital. He was 7L 
Friends said Mr. Friedman was plan-
11:ng to attend a meeting in Washington 
1 the Project for a Prosperous America, 
1 :1 organization he founded, when he 
':"came ill. Doctors ordered Mr. Fried-
mn to stay in St. Louis. He died of an 
1 1eurysm last night shortly after check-
•J.i into the hospital. 
Under Mr. Friedman's leadership, 
liromalloy was expected to reach a 
1:lllion dollars in sales in fiscal 1977. Mr. 
·ricdman was an outspoken advocate of 
' 1e free enterprise system. The Project 
· ;r a Prosperous America was the first 
group that included labor leaders, corpo-
rate management and small business-
men in an effort to promote that system . 
Although a successful executive in big 
business, Mr. Friedman was known to 
take a down-to-earth attitude toward 
business and life in general. He disliked 
the word conglomerate. He told report-
ers once that the word had taken on "a 
bad connotation." He said that this was 
due partly to the fact that some large 
conglomerates had "pulled some stunts 
not too kosher." 
In spite of his advancing years, Mr. 
Friedman appeared fit and healthy, 
friends said. Indeed, at a company 
management meeting last month, he 
urged executives not to fall into relaxed 
coqiplacency. "Aspiration, not content-
ment, is the law of success. Discontent 
alone will urge us on to new achieve-
ment," he said. 
Chromalloy has been the most active 
firm in the country this year in acquiring 
companies, according to a weekly busi-
ness newslwtter. In the last year, Chrom-
alloy has acquired insurance firms, 
retail store chains, industrial equipment 
manufacturers and farm equipment 
companies. 
Mr. Friedman was an early backer of 
President Jimmy Carter. Carter im-
w.~.i .. 
Joseph Friedman 
pressed him during a luncheon meeting 
at the company's Clayton headquarters 
in October 1975 when he was only one of 
many long-shot candidates for the Demo-
cratic nomination. Subsequently compa-
ny executives gave about $40,000 to the 
Carter campaign. 
Funeral arrangements were incom-
P,lete. 
·----- --- -· 
